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INDEPENDENT AUDITOR’S REPORT

To,

The Members of

SEAM INDUSTRIES LIMITED
Butibori, Nagpur.

1. Report on the financial Statements

We have audited the accompanying financial statements of SEAM
INDUSTRIES LIMITED (“the company"”), which comprise the Balance
Sheet as at March 31, 2014, the Statement of Profit & Loss, Cash flow
Statement for the year ended on that date annexed there to and a
summary of significant accounting policies & other explanatory
information.

2. Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the
Accounting Standards referred to in Companies Act, 1956 (“the Act”) read
with the General Circular 15/2013 dated 13" September, 2013 of the
Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act,2013. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of Company’s
internal control. An audit also includes evaluating the appropriateness of
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accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

4, Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements read together with
notes give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the
Company as at March 31, 2014;

b. in the case of the Statement of Profit & Loss, of the Profit for the
year ended on that date; and

c. In the case of the Cash Flow Statement, of the cash flows for the
year ended on that date.

5. Report on Other Legal and Regulatory Matters

As required by the Companies (Auditor's Report) Order, 2003("“the order"),
as amended, issued by the Central Government of India in terms of sub-
section (4A) of Section 227 of The Act, we give in the Annexure a
Statement on the matter specified in paragraph 4 and 5 of the said order.

6. As required by section 227 (3) of the Act, we report that:

i.  We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the
purpose of our audit ;

ii.  In our opinion, proper books of account as required by Law have
been kept by the company so far as appears from our examination
of those books;

ili. The Balance Sheet, Statement of Profit & Loss & Cash Flow
Statement dealt with by this report are in agreement with the
books of account;
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In our opinion, the Balance Sheet, Statement of Profit & Loss &
Cash Flow Statement comply with the Accounting Standards
referred to in sub section (3C) of Section 211 of the Companies Act,
1956 notified under the Companies Act, 1956 read with the general
circular 15/2013 dated 13" September, 2013 of the Ministry of
Corporate Affairs in respect of Sec 133 of the Companies Act,
2013;

On the basis of written representations received from the directors
as on March 31, 2014, and taken on record by the Board of
Directors, none of the directors is disqualified as on 31% March,
2014 from being appointed as a director in terms of clause (g) of
sub-section (1) of section 274 of the Companies Act, 1956.

(pode

ABHAY UPADHYE

Partner

Membership No. 049354
For & on behalf of
K.K.MANKESHWAR & CO,
Chartered Accountants
FRN: 106009W

Nagpur, dated the,
13" May, 2014,
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

(The annexure referred to in our report of even date to the members of SEAM
INDUSTRIES LIMITED on the Financial Statements for the year ended 31st
March, 2014)

In terms of information and explanations given to us and books and records

examined by us in the normal course of audit and to the best of our information
and belief, we state that;

1. In respect of fixed assets:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

¢ b. The fixed assets were physically verified during the vyear by the

o Management in a phased periodical manner, which in our opinion is
reasonable, having regards to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such physical
verification.

¢. The company has not disposed off any substantial part of fixed assets
during the year and the going concern status of the company is not
affected.

2. In respect of inventories;

a. The Inventory has been physically verified by the management at
reasonable intervals. Materials lying with third parties have substantially
been physically verified. In our opinion, the frequency of verification is
reasonable.

¢ b. In our opinion, the procedures of physical verification of inventories

followed by the management are reasonable and adequate in relation to
the size of the company and the nature of its business.

c. The Company is maintaining proper records of inventories.There were no
materials discrepancies noticed on physical verification of inventories, as
compared to the book records.

3. In respect of loans, secured or unsecured, granted or taken by the company
to / from Companies, firms or other parties covered in the registered
maintained under section 301 of the Companies Act, 1956:

a. The company has not granted any loan secured or unsecured to any
companies/firms covered in the register maintained under section 301 of
the Companies Act, 1956, accordingly clause (iii}(b), (iii)(c) and (iii)(d) are
not applicable to the company.




K.K. MANKESHWAR & CO. Continuation Sheet .......
CHARTERED ACCOUNTANTS

b. The company has not taken any loans, secured or unsecured, during the
year from Companies/firm covered under section 301 of The Companies
Act 1956, however it has OQOutstanding Unsecured loan from One Party
covered in the register maintained under section 301 of the Companies Act
1956. Total Qutstanding balance as on 31% March, 2014 was Rs. 300
Lakhs.

c. The rate of interest, wherever applicable and other terms and conditions
are not prima facie prejudicial to the interest of the company.

d. In respect of loan taken by the Company, these are repayable on demand
and therefore the question of overdue amount does not arise. The
company is paying interest regularly.

4, There are adequate internal control procedures commensurate with the size
of the Company and the nature of its business and services for the purchase
of inventory, fixed assets and for the sale of goods and services. During the
course of our audit, we have not observed any major weakness in internal
controls.

5. In respect of transactions covered under section 301 of the
Companies Act, 1956:

a. The transactions made in pursuance of contracts or arrangements, that
needed to be entered into in the register maintained under section 301 of
the Companies Act, 1956 have been so entered.

b. The transactions made in pursuance of contracts or arrangements entered
in the register maintained under section 301 of the Companies Act, 1956
and exceeding the value of rupees five lakhs in respect of any party during
the year have been made at prices which are reasonable having regards to
prevailing market prices at the relevant time.

6. The company has not accepted any deposit from the public within the
meaning of section 58A and 5BAA or any other relevant provision of the
Companies Act, 1956 and the rules framed there under. No order has been
passed by the Company Law Board on the Company.

7. The Company neither has its own internal audit department neither has
entrusted the work of internal audit to an outside agency during the year.

8. We have broadly reviewed the books of accounts and records maintained by
the Company relating to the products of the Company pursuant to the rules
by the Central Government for the maintenance of Cost records under
Section 209 (1) (d) of the Companies Act, 1956. We are of the opinion that
prima facie the prescribed accounts and records have been made and
maintained. We have however, not made a detailed examination of the
records with a view to determining whether they are accurate or complete.
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9. In respect of statutory dues:

8. All undisputed statutory dues including Provident fund, Employees State
Insurance, Income tax, Sales tax, Wealth tax, Service Tax, Excise Duty,
cess and other statutory dues have been generally regularly deposited
with the appropriate authorities,

There are no undisputed amounts payable in respect of the aforesaid dues
were outstanding as at 31% March, 2014 for a period of more than six
month from the date of becoming payable.

b. There are no dues of income tax, sales lax, wealth tax, custom duty,
excise duty, service tax and cess which have not been deposited on
account of any dispute.

10. The Company has no accumulated losses as on 31* March, 2014 and has not
incurred any cash losses during the financial year covered by our audit or in
the immediately preceding financial year.

11. The company has not defaulted in repayment of dues of financial institution
or bank, as at the balance sheet date.

12. No loans and advances have been granted by the Company on the basis of
security by way of pledge of shares debentures and other securities.

13. The Company is not a chit fund or nidhi / mutual benefit fund / society
therefore clause 4 (xiii) of the Companies (Auditors Reports) order 2003 is
not applicable to the Company.

14, The Company is not dealing or trading in shares, securities, debentures and
other investments.

15. The Company has not given guarantees for loans taken by others from banks
or financial institutions.

16. On an overall basis, the term loans taken and / or utilized during the year
have been applied for the purpose for which they were obtained other than
temporary deployment of such funds,

17. On an overall examination of the balance sheet of the company, we report
that funds raised on short-term basis have nol been used for long-term
purposes.
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18. The Company has not made preferential allotment of shares to any party
covered in the register maintained in section 301 of the Act.

19, The Company has not issued any debentures during the year. Hence,
reporting on paragraph 4 (xix) of Companies (Auditor's Report) Order, 2003
pertaining to creation of security or charged for debentures does not arise.

20. The Company has not raised any money by way of public issues during the
year. Accordingly reporting on paragraph 4 (xx) of Companies (Auditor’s
Report) Order, 2003 is not applicable to the company.

21. During the course of our examination of the books and records of the
company, carried out in accordance with the Generally Accepted Accounting
Practices in India, and in accordance to the information and explanation given
to us, we have neither come across any instance of fraud on or by the
company, noticed or reported during the year, nor have we been informed of
such case by the management.

As per our report attached

et
ABHAY UPADHYE
Partner
Membership No: 049354
For and on behaif of
K. K. MANKESHWAR & CO.
Chartered Accountants
FRN: - 106009W

Nagpur, dated the,
13" May, 2014.
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SEAM INDUSTRIES LIMITED
BALANCE SHEET AS AT 31ST March, 2014

{ Figures in Rs.}

. Note As on 31st March As on 31st March
Particulars No. 2014 2013
I. JEQUITY AND LIABILITIES
1|SHAREHOLDERS' FUNDS
(a) Share capital L 5,53,00,000 5,53,00,000
{b) Reserves & surplus 2 28,86,09,657 24,97,88,025
ZINON-CURRENT LIABILITIES
(a) Long-term borrowings 3 10,88,13,031 10,83,67,403
(b) Deferred tax liability 4 1,17,86,255 85,22,746
(c) Other Long term liabilities 5 7,11,66,644 15,51,13,955
(d) Long-term provisions 6 38,51,266 43,87,965
3|CURRENT LIABILITIES
{a) Short-term borrowings / 37,79,70,192 37,83,04,233
{b) Trade payables 8 24,15,99,245 41,76,64,819
{c) Other Current Liabilities 9 4,81,61,856 4,18,44,193
(d) Short-term provisions 10 29,90,266 86,21,564
TOTAL| 1.21502!48!412 1!42!79!14!903
II. |ASSETS
NON-CURRENT ASSETS
1| (a) Fixed assets i1
{i} Tangible assets 34,27,35,192 30,21,28,294
{n) Intangible assets 21,15,464 11,98,688
(i) Capital work-in-progress 6,09,229 3,96,62,339
(b} Non-current investments 12 16,00,000 16,00,000
(¢) Long-term loans and advances i3 24,18,198 58,51,981
2|CURRENT ASSETS
{a) Inventories 14 37,49,39,356 35,43,25,306
{b) Trade rececivables 15 36,65,75,771 59,91,54,073
{c) Cash and Bank balance 16 5,18,56,148 3,22,51,092
(d) Short-term loans and advances 17 6,43,13,577 9,05,10,052
(e) Other Current Assets 18 30,85,477 12,33,078
Significant Accounting Policies & Notes 19
TOTAL| 1,21,02,48,412 1,42,79,14,903

The notes refered to above form an integral part of financial statements as por our report atlached

As per aur Report attached

Abhay Upm .
Partner

Membership No, 049354
For and on behalf of

K. K. Mankeshwar & CO,
Chartered Accountants
FRN: - 106009wW

Nagpur, dated the,
13th May, 2014

For & on behalf of Board of Directors

o
-
atnakar M Gutte
Managing Director

[

N

Sunil R Gutte
Director

COnPANY  SECRETARY
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SEAM INDUSTRIES LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2014

{ Figures in Rs.)

Refer
. For the year ended For the year ended
LS "::;" 31st March 2014 31st March 2013
I.|Gross Revenue from operations 20 1,62,89,95,934 1,72,17,15,116
I1.|Other income 21 70,603,727 27,88,737
II1.|Total Revenue (I + II) 1,63,60,59,661 1,72,45,03,853
IV.|Expenses:
Cost of materials consumed 22 1,38,35,66,545 1,31,99,14,080
{Increase)/ Decrease in Inventories 23 (13,59,80,468) {3,41,96,656)
Employee benefits expenses 24 7,87,89,629 6,94,52,528
Finance cosls 25 8,46,70,908 7,18,62,229
Depreciation and amortization expenses 11 4,02,74,421 3,47,50,338
Other expenses 26 12,29,24,175 14,37,49,151
Total expenses 1,57,42,45,210 1,60,55,31,670
Profit before exceptional and extraordinary items and tax
V. (ITI-IV) 6,18,14,451 11,89,72,183
VI.|Tax expense:
(1) Current tax / MAT 1,84,65,465 3,40,18,192
{2) Beferred tax 32,683,509 37,45,205
(3) Tax expense Relating to prior years 24,81,218 :
VIIL.|Change in estimate of Depreciation (Refer note §1{viii}) (12,17,373)
VIIL.|Profit {Loss) for the period from continuing operations (V
VI-VII) 3,88,21,632 8,12,08,786
IX.|Profit {Loss) for the period 3,88,21,632 8,12,08,786
X.|Earnings per equity share:
(1) Basic 27 7.02 14.69
(2) Diluted 7.02 14.69

The notes refered to above form an integral part of financial statements as per our report attached.

As per our Report attached

-
Abhay Up‘iﬁ;;‘e

Partner

Membership No. 049354
For and on behalf of

K. K. Mankeshwar & CO.
Chartered Accountants
FRN: - 106009wW

CHARTERED Qo
2 \ACCULNLANIS, (o)

2 (&)

Nagpur, dated the,
13th May, 2014

For & on behalf of Board of Directors

nakar M Gutte

Managing Director

Soails P.

Kakani
ComPANY  SERETARY

Sunil R Gutte
Director



SEAM INDUSTRIES LIMITED
CASH FLOW STATEMENT AS ON 31ST MARCH 2014

{ Figures in Rs.)

As on 31st March

As on 31st March

:;" Particulars 2014 2013
1|Cash Flow from Qperating activities

(a) Profit from_operating activities befgre exceptional items 6,18,14,451 11,89,72,183
and taxes
Adjustments;
Depreciation and amortization 4,02,74,421 3,47,50,338
interest and Finance costs B,46,70,908 7,18,62,229
Bad Debts written off - 17,55,504
(Gain)/Loss on sale of fixed assets = =
Misc. Expenditure Write off - 1,18,573
Interest Income (30,85,477) (13,70,087)

(b} Working_capital changes:

- Increase in inventories

- Decrease /(Increase) in trade receivables

- Decrease/ (increase) in short-term loans and advances

- Increase /{Decrease) in other current assets

- Increase in trade pavables

- Increase/ (Decrease) in other current liabilities

- Increase /{Decrease) in provisions

- Decrease / (Increase) in Fixed Deposits given as Margin Money
-lncome Tax paid

2|Cash Flow from Investing Activitics

{a) Increase in Fixed assets

(b} Decrease in Capital work in progress

(¢) Investment in subsidiaries/associates/busingss ventures
(d} Interest received

(a) Proceeds from Equity Share Capital

(b) Increase /{Repayment) of long-term borrowings
(b) Increase /(Repayment) of Short-term borrowings
(c) Proceeds from other long-term liabilitics

(d) Interest and other finance costs

3|Cash Flow from Financing activities

4 |[Net (decrease)/increase in cash and cash equivalents (1+2+3)
Add: Cash and cash equivalents at the beginning of the period

5 |Cash and cash equivalents at the end of the period

NOTES

' 1. The above statement has been prepared fallowing the Indirect Method.

(2,06,14,050)

(24,91,19,567)

23,25,78,303 1,90,92,680
2,61,96,474 (7,01,55,717)
12,33,077 6,60,621
(17,60,65,574) 2,98,23,927
{14,38,643) 97,38,159
(15,11,56,995) 29,82,505
(1,69,98,711) (1,74,60,621)
(2,66,83,675) (3,34,05,025)
Total of (1) 5,07,24,500 (8,17,58,298)
(8,05,80,722) (8,31,92,652)
4,24,86,893 (1,69,34,159)
= 1,37,009
Total of (2) (3,80,93,829) (9,99,89,802)
82,01,934 2,95,07,262
(3,34,041) 8,54,40,770
6,67,78,680 13,04,14,432
(8,46,70,908) (7.18,62,229)
Total of (3) {1,00,24,335} 17,35,00,235
26,06,345 (82,47,865)
35,15,651 1,17,63,516
e 61,21,996 35,15,651

2. Increase in Fixed Assets are stated exclusive of movements of Capital work in progress and Capital advances.

3. Praceeds from long term and other borrowings are shown net of repayments.

4, Cash and Cash Equivalents represent Cash and Bank Balances only.

5. Figures for the previous year have been rearranged and regrouped wherever necessary to conform to Current year's classification.

As per our report attached

blay Upa"&'ﬁ.\;;
Partner
Membership No. 049354
For and on behall of

K. K. Mankeshwar & CO.
Chartered Accounlanis
FRN: - 106009wW

Nagpur, dated the,
13th May, 2014

For & on behalf of Board of Directors

_M.\,«.!«L . 5{;

Ratnakar M Gutte
Managing Directar

Sab

Sunil R Gutte
[¥irector

-

LS

”
-

. Kakand

Companty  SECRETARY




Note 1 - Share Capital

1.1 . As at 31st March 2014 As at 31st March 2013
LATATETE Number Amount Number Amount
Authorised 1,00,00,000 10,00,00,000 1,00,00,000 10,00,00,000
Equity Shares of Rs 10 each.

Issued

Equity Shares of Rs 10 each 55,30,000 %,53,00,000 55,30,000 5,53,00,000

Subscribed and Paid up

Equity Shares of Rs 10 each fully paid 55,30,000 5,53,00,000 55,30,000 5,53,00,000
Total 53,30,000 5,53,00,000 55,30,000 5,53,00,000

1.2 Reconciliation of number of shares outstanding at the beginning and at the end of reporting period

Particulars As at 31 March 2014 As at 31 March 2013
Number Amcaunt Number Amaunt
At the beginning of the period 55,30,000 5,53,00,000 55,30,000 5,53,00,000
Add : Shares issued during the year - - - -
C:( At the end of reporting period 55,30,000 5,53,00,000 55,30,000 5,53,00,000

1.3 Terms of Equity Shares
a) The Equity shares has, the face value a Rs 10/- per share .
b) Voting rights of Equity share Holders - As per the number of shares held ranking parn passu in all
respects.
¢) Dividend Rights of Shares Holders - As per the number of sharcs held ranking paripassu in all respects.
d) Rights of ShareHolders at the time of dissolution - N.A.

1.4 Details of Shares in respect of each class including more than 5% in the company held by its holding company or its

ultimate holding company including shares held by or by subsidiaries or associates of the holding company or the

ultimate holding company in aggregate: -

Name of Shareholder

Sunil Hitech Engineers Limited Hblding
Co. i

Mr. Ratnakar M. Gutte- Managing
Director

As at 31st March 2014

As at 31st March 2013

No. of Shares | % of Holding | No. of Shares | % of Holding
cheld o) — . held |
49,00,000 88,6076 49,00,000 88.6076
| eshebne) I =
! 4,00,000 7.2333 4,00,000 7.2333




Note 2 - Reserves & surplus

2.1

As at 31st March

As at 31st March

Particulars 2014 2013
Amount Amount

a. Capital Reserves

Opening Balance 25,00,000 25,00,000

(+) Received during the year - -

{-) Written Back in Current Year

Closing Batance 25,00,000 25,00,000

b. Securities Premium Account

Opening Balance 2,80,00,000 2,80,00,000

Add : Securities premium credited on Share issue
Closing Balance

c. General Reserves

2,80,00,000

2,80,00,000

Balance as per Last Balance Sheet 1,50,00,000 1,50,00,000

Closing Balance 1,50,00,000 1,50,00,000

d. Surplus

Opening balance of Statement of Profit & Loss 20,42,88,025 12,30,79,239

(+) Net Profit/(Net Loss) For the current year 3,88,21,632 B8,12,08,786

Closing Balance 24,31,09,657 20,42,88,025
Total 28,86,09,657 24,97,88,025

2.2 The Capital reserve represents the Capital Subsidy from District Industry Centre, Nagpur. It was
sanctioned in the Year 2008-09 for Capital Expansion Purposes.




Note 3 - Long Term Borrowings

3.1

As at As at
Particulars 31st March 2014 31st March 2013
Amount Amount

Secured
Term Loans-

Fram Banks 7,88,13,031 7.83,67,403
Unsecured borrowings

Loan & Advances from related parties 3,00,00,000 3,00,00,000

Total long term borrowings

10,88,13,031

10,83,67,403

3.2 Details of Long Terms Loans from Bank availed by company are stated as under:

@ ss

Long term loans under consortivm from Oriental Bank of Commerce & Punjab National Bank Of India are secured by

way of:-

(1). First Pari Passu equitable mortgage charge over the assets created/ Lo be created from the term loans.

Also, Collateral security of

(ii}. Land And Building at Five Star Industrial Zong, MIDC, Butibor Industrial Area,Nagpur.
(iii). Freehold Land at Nagpur - Jabalpur Road, Village Bende, Tahsil Ramiek, District Nagpur.
(iv}). Frechold Land (situated in agricultural arca) bearing GAT No, 421, Parli Vaijnath-Nagpur Road, Village Tokwadi, Tahsil Parli

Vaijnath, District Beed.

A. Al Secured Loans have Personal Guarantees of Following :
s Mr. Ratnakar M. Gutte

* Mr. Sunil R. Gutte

s Mr. Vijay R. Gutte

BB Corporate Guarantee: -

Managing Director
Director
Director

Collaterally secured by way of corporate guarantee of M/s. Sunil Hi-Tech Engineers Lid. (Holding Co.)
C. Second charge by way of hypothecation on all the current assets of the borrower company for securing their working capital

facility,

Long term loan from HSBC Bank is secured by way of:-

(i). First Pari Passu equitable mortgage charge over the assets created/ to be created from the term loans.

A.  All Secured Loans have Personal Guarantces of Following :

* Mr. Ratnakar M. Gutte
» Mr. Sunil R. Gutte
* Mr. Vijay R. Gutte
» Mrs. Sudhamati Gutte

Ii Corporate Guarantee; -

Managing Director
Director

Director

Relative of Director

Collaterally secured by way of corporate guarantee of M/s. Sunil Hi-Tech Fagineers Lid. (Holding Co.)

Term Loan Bank include Leng Term Vehicle Loans availed by company are stated as under:

From ICIC] bank for purchase of Sunny Nissan,Santa Fie Car and Tata Bus

Fram HDFC bank for the purchase of AUDI Car against hypothecation of the respective Vehicles.

From Kotak Mahindra Bank for purchase of Two (2) Toyota innova Cars.




3.4 Nature of Security and terms of repayment for secured borrowings:

Nature of Security

Terms of Repayment

Term Loans from Banks
(i} Oriental Bank Of Commerce {Loan i) - (1) FirsL charge on assels created from the
term Loan.

(i) Oriental Bank Of Commerce (Loan 111) - (1) First charge on assets ¢created from the
term Loan,

(ii) Punjab National Bank (Loan 1) - (1) First charge on assels created From the term
Loan,

(iv) HSBC Bank (Loan 1) - {1) First charge on asscts created from the term loan.

{v} HDFC - Audi Car - (1) Secured by way of hypothecation of vehicle

{vi) ICICI - Santafe Car - (1} Secured by way of hypothecation of vehicle,

{vit} ICIC] - Bus - {1} Secured by way of hypothecation of vehicle

{vin) ICICI- Sunny Car - (1) Secured by way of hypothecation of vehicle.

(ix) Kotak Mahindra - 2 Innova Cars - {1} Secured by way of hypothecation of vehirles

In 20 quarterly instalments of Rs.30 Lacs each
commenced from Janwary 2011 {Total Qutstanding
Loan - Rs.157.48 Lacs out of which Rs.120 Lacs
classified in Other Current liabilities as current
matunity of Long Term debt)

In 20 quarterly instaiments of Rs,35 Lacs each
commence from Aprit 2012 {Total Cutstanding Loan -
Rs$.424.98 Lacs out of which Rs, 140 Lacs classified i
Other Current Liabilities as current maturity of Long
Term debt)

In 20 guarterly instalments of Rs.12.50 Lacs each
commenced from December 2013 (Total Outstanding
Loan Rs.229.88 Lacs out of which Rs.50 Lacs|
classified w Other Current Liabilities as current
maturity of Long Term debt)

In the form of Bullet Repayment at the end of the
three years from the procurement of loan. (Total
Outstanding Loan - Rs5.271.04 tacs)

EMI of Rs.B7,373 1n 36 Installments commenced from
March 2012

EMI of Rs.81,306 in 36 Installments commenced from
November 2011

EMI of R5.47,972 in 36 Installments commenced from
July 2012

EMI of Rs.28,495 in 36 Installments commenced from
Fobruary 2012

FMI of Rs.38,488 in 36 Instaltments commenced from

October 2013 (EACH)

3.5 Loan & Advances from related parties is the amount payable to Sunil Hi-Tech Engineers Limited {Holding Company).




Note 4 -Deferred Tax Assets/Liability (Net)
In terms of Accounting Standard 22 , the computation has been made to the extent there is a reasonable
certainty that these will be realised in future. The Deferred tax assel and liability as at 31st March, 2014
comprise of timing differences on account of:

Particulars

As at
March 31, 2014

As at
March 31, 2013

(b)

{c)

{d)

Expenditure Disallowed under the Income Tax Act

Total
Deferred Tax Liability:
Higher depreciation claimed under Lax laws
Expenditure allowed on Payment under the Income Tax Act

Total

Net Deferred Tax Liability:
Closing Net Defarred Tax Liability/(Assets)

Opening Deferred taxLiability/ (Asset)
Net Deferred Tax Charged to Statement of Profit
& Loss

10,80,316 18,09,545
10,80,316 18,09,545
1,16,46,416 94,51,186
12,20,156 8,81,105
1,28,66,571 1,03,32,291
1,17,86,255 85,22,746
1,17,86,255 85,22,746
85,22,746 47,77,541
32,63,509 37,45,205

Note 5 - Other Long Term Liabilities

.As at 31 March

As at 31 March

Particulars 2014 2013
Amount Amount
Due to Others 7,11,66,644 15,51,13,955
Total 7.11,66,644 15,51,13,955

Note 6 - Long Term Provisions

Particulars

As at 31st March

As at 31st March

2014 2013
Amount Amount
{a} |Provision for employee benefits-
Gratuity 18,08.864 16,62,054
Leave Encashment 20,42,402 27,25,911
Total 38,51,266 43,87,965




Note 7 - Short term borrowings

7.1

7.2

As at 31st March As at 31st March
Particulars 2014 2013
Amount Amount
Short Term Borrowings
Secured
Loans from banks
Cash Credit from banks 37,79,70,192 37,83,04,233
Total 37,79,70,192 37,83,04,233

Details of cash credit (secured) availed from bank and description of security and name of guarantors
provided for such loans.

(A) QOriental Bank of Commerce :
(1) The loan from Oriental Bank of Commerce is secured by way of hypothecation of Raw Materials, Stock in process,
Finished Goods and receivables and other current assets of the company both current and future.

The Cash Credit limit of Oriental Bank of Commerce is 28 Crores.

(i1} Security
Corporate Guarantee of Sunil Hitech Ltd,
Personal Guarantees of Ratnakar Gutle , Sudhamati Gutte, Sunil Gulte and Vijay Gutte

(B) Punjab National Bank :
(i) The loan from Punjab National Bank is secured by way of hypothecation of Raw Materials, Stock in process, Finished
Goods and receivables and other current assets of the company both current and future,

The Cash Credit limit of Punjab National Bank is 10 Crores.
{ii) Security
Corporate Guarantee of Sunil Hitech Ltd.
Personal Guarantees of Ratnakar Gutte , Sunil Gutte and Vijay Gutte




C.

Note 8 - Trade Payables

8.1

8.2

As at As at

X 31st March 2014 | 31st March 2013

Particulars
Amount Amount
Due to Micro, Small and Medium Enterprises 2,15,73,937 2,69,15,657
Due to Other 17,90,12,270 34,24,76,892
Due For Services 4,13,13,038 4,82,72,270
Total 24,15,99,245 41,76,64,819
(i) Principal amount due and remaining unpaid to any supplier as at the 2,06,22,011 2,69,15,657
end of the accounting year
(ii) Interest due thereon remaining unpaid to any supplicr as at the end 9,51,926 -
of the accounting year
(it} The amount of interest paid along with the amounts of the payment - =
made to the supplier beyond the appointed day
(iv} The amount of interest due and payable for the year 9,51,926 -
(v} The amount of interest accrued and remawning unpaid at the end of 9,51,926 -
the accounting year
(vi) Interest accrued and remaining unpaid 9,51,926 e
(vi) The amount of further interest due and payable even in the 9,51,926 S
succeading year, until such date when the interest dues as above are
Note 9 - Other Current Liabilities
As at As at
Particulars 31st March 2014 31st March 2013
Amount Amount

Curreni maturities of long term debt 3,40,01,452 2,62,45,146
Advance from Customer 70,23,363 44,80,270
Statutory Dues 24,97,133 60,110,012
Liabilities for Expenses 46,39,908 51,08,765
Total 4,81,61,856 4,18,44,193

Note 10 - Short Term Provisions

As at 31st March

As at 31st March

Particulars 2014 2013
Amount Amount
(a} Provision for employee benefits-
Bonus 25,98,562 24,91,836
Leave Encashment 2,54,127 3,34,142
Gratuity 1,37,577 58,594
(b) Provision for Income Tax - 57,36,992
Total 29,90,266 B6,21,564
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Note

131

Note

14.1

Note

15.1

13 - Long term loans and advances

As at As at
Particulars 31st March 2014 31st March 2013
Amount Amount
Other loans & advances, unsecured, considered good
Captal Advances 24,18,198 58,51,981
Total 24!18!198 58,51,981
14 - Inventories
As at As at
Particulars 31st March 2014 31st March 2013
Amount Amount
Raw materials 16,96,78,532 28,39,84,468
Stock In Process 16,72,60,471 2,35,97,420
Finished Goods 2,26,67,991 3,03,50,574
Stores and spares 1,53,32,362 1,63,92,844

Total

37,49,39,356

35,43,25,306

or net realizable value which ever is lower.

15 - Trade receivahbles

14.2 Raw Material, Stores & Spare parts, etc., are valued at cost. Finished goods and Stock In Process are valued at cost

Provision for doubtful debts
Sub-total (b}

Debts Due by Companies in which Director is a Partner or
Director or Member

(a) Secured, considered good

{b) Unsecured, considered good,

{c)} Doubtful

Provision for doubtful debts
Sub-total (c)

22,21,88,303

As at As at
Particulars 31st March 2014 31st March 2013
Amount Amount
Trade Receivables
Outstanding for a period exceeding six months from
the date they are due for payment
{a) Secured, considered good - -
{b} Unsecured, considered good. 9,75,83,761 26,32,40,540
{c) Doubtful - =
9,75,83,761 26,32,40,540
Provision for doubtful debts = e
Sub-total (a) 9,75,83,761 26,32,40,540
Other Receivables
{a) Secured, considered good B -
(b) Unsecured, considered good 22,21,88,303 21,29,68,845
{c) Doubtfut - -
21,29,68,845

22,21,88,303

4,68,03,707

21,29,68,845

12,29,44,688

4,68,03,707

12,29,44,688

Total {(a+b+c)

36,65,75.771

59,91,54,073




Note 16 - Cash & Bank Balance

16.1

As at As at
Particulars 31st March 2014 31st March 2013
Amount Amount
Cash & Cash Equivalants :
On current accounts 34,55,238 16,13,602
Cash on hand 26,66,758 19,02,049
61,21,996 35,15,651
Others
Fixed Deposits (Given as Margin Money) 4,57,34,152 2,87,35,441

Total

5,18,56,148

Note 17 - Short term loans and advances

_5,32,51,09

17.1

18.1

As at As at
Particulars 31st March 2014 | 31st March 2013
Amount Amount
Other loans & advances, unsecured, considered
good
Employee advances 3,14,841 521,711
Balance with statutory authorities 5,42,27,246 3,96,94,336
Income Tax Receivable {AY 2014-15) 5,33,796 -
Prepaid expenses 6,00,080 5.92,781
Advances to Suppliers 41,50,341 4,64,04,099
Short term security deposit 44,87,273 32,97,124
Total 6,43,13,577 9,05,10,052
Note 18 - Other Current Assets
As at As at
Particulars 3ist March 2014 | 31st March 2013
Amount Amount
Interest Accrued On Fixed Deposits 30,85,477 i2,33,078
Total 30,85,477 12,33,078




SEAM INDUSTRIES LIMITED.
NOTE: 19

I. NATURE OF BUSINESS:

The company is in the business of manufacturing, fabricating, assembling,
designing and construction of boiler parts or similar items used in
manufacture of Thermal power plants / Hydro Power Plants or like,

II.SIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Financial Statements are prepared on an accrual basis of accounting
and in accordance with the Generally Accepted Accounting Principles In
India, provisions of the Companies Act, 1956 and comply in material
aspects with the accounting standards notified under section 211 (3C) of
the Companies Act, 1956 read with Companies (Accounting Standards)
Rule, 2006,

B. USE OF ESTIMATES

The preparation of financial statements requires estimates and
assumptions to be made that affect the reported amount of assets and
liabilities on the date of financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between
the actual results and estimates are recognized in the period in which the
results are known/materialized.

C. CASH FLOW STATEMENT

The Cash flow Statement has been prepared under the “Indirect Method”
in accordance with the requirements of Accounting Standard -3 “Cash flow
Statement”.

D. FIXED ASSETS - TANGIBLE

Fixed assets are stated at cost of acquisition and subsequent improvement
thereto including Freight, Duties, Taxes and other incidental expenses
related to acquisition and installation.

Expenditure during construction period including interest on specific
borrowings for new major project is capitalized prior to the date of
commercial operations




FIXED ASSETS - INTANGIBLE

Assets identified as Intangible assets are stated at cost including incidentai
expenses thereto, and are amortized over a predetermined period.

DEPRECIATION:

Depreciation on Fixed Asset is provided on Written Down Value Method in
accordance with Schedule XIV of the Companies Act, 1956 however
Leasehold Land is amaortized over the period of lease.

. INVENTORY VALUATION:

Items of inventories are measured at lower of cost or net realizable value
after providing for obsolescence, if any. Cost of inventories comprises of
cost of purchase, cost of conversion and other cost incurred in bringing
them to their respective present location and condition. Raw material and
components & Work in Progress are determined on FIRST IN FIRST OUT
BASIS,

. REVENUE RECOGNITION

Revenue from the sale of products is recognized on dispatch of goods to
the customer, which corresponds to transfer of significant risk and reward
of ownership and is net off excise duty, sales tax and trade discounts.

Revenue from Job Work recognized when significant risk and reward is
transferred to the customer,

Revenue from interest income is recognized on accrual basis.
INVESTMENTS

Current investments are carried at lower of cost and quoted/ Fair Value,
computed category wise. Long- Term Investments are stated at cost.
Provision for diminution in the value of Long- Term Investments is made
only if such a decline i1s other than temporary.

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit & Loss
Account in the year in which an asset is identified as impaired. The
impairment loss recognized in prior accounting period is reversed if there
has been a change in the estimate of recoverable amount.




K.

L.

EMPLOYEE BENEFITS / RETIREMENT BENEFITS:

Short term employee benefits are charged off in the year in which the
related services are rendered.

Post employment and other long term employee benefits are charged
off in the year in which the employee has rendered services. The
amount charged off is recognized at the present value of the amount
payable determined using actuarial valuation techniques. Actuarial
gain and losses in respect of post employment and other long term
benefits are charged to Statement of Profit and Loss

TAXATION:

Provision for Current Tax is made after laking into consideration benefits
admissible under the provisions of the Income Tax Act, 1961.

Deferred tax resulting from the “timing difference” between book and
taxable profits is accounted for using the tax rates and laws that have
been enacted or substantively enacted as on the balance sheet date. The
deferred tax asset is recognized and carried forward only to the extent
that there is a reasonable certainty that the assets will be realized in the
future.

. PROVISIONS AND CONTINGENCIES:

The company creates a provision when there is a present obligation as a
result of past events that probably requires an outflow of resources and a
reliable estimate can be made of the amount of obligation. A disclosure
for a contingent liability is made, where there is a possible obligation or a
present obligation that probably will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made.




III.

NOTES TO ACCOUNT

1, Contingent Liability
Bank Guarantee outstanding is Rs.7,99,02,062 (Previous vyear
Rs.3,91,37,527).
2. Commitment:
Estimated amount of contract remaining to be executed on Capital
Accounts is Rs. Nil. (Previous year Rs. 10,40,000)
3. Information on Related Parties as required by Accounting Standard AS-18
"Related Party Disclosure” as under:-
. Name of the Related Parties and Relationships:-
i. Holding Company -Sunil Hi-tech Engineers Limited.
i, Subsidiaries -None
iii. Fellow Subsidiaries - None
v, Associates ~None
v.  Other related Party - Gangakhed Sugar and Energy Limited
- Gutte Infra Pvt. Ltd.
- Sunil Hitech India Infra Pvt. Ltd.
- VRG Digital Corporation Pvt. Ltd.
- Trimurti Towers Pvt, Ltd.
. Transactions during the year with Related Parties:-
Transaction
1 Name of the Related Nature of during the B;l:'.'.": ashon B;Iia.?:: ashon
Parties Transactions year Amount arch, arch,
No, (Rs.) 2014 2013
{a) Swati Phad(Director) Remuneration/ 25,83,000 Nl 89,518 (Cr.}
Professional fees :
{b) Sunil Gutte (Director) Rent paid 2,94,000 2450(Dr.) mil
(c} Devarajan Thankappan Remuneration/ 19,92,155 5,64,038 (Dr.) Ni
Manamtharayil Professional fees
{Director)
{d) Sunil Hi-Tech Engineers | Interest paid on Inter | 33,00,001 4,68,03,707 9,92,55,859
Ltd. (Hoiding Company} | corporate loan during the (Dr.) {Dr.)
year.
Purchase of Consumable | 1,28,14,844
Materials.
Sale of finished goods | 17,07,42,882
and services.
Service charges incurred
dunng the year 80,66,742
Other Misceflaneous
Charges (e.q. Bank
Charges of Letter of | 99,74,009




Credit)
Inter  corporate  loan - 3,00,00,000 3,00,00,000
outstanding during the {Cr} (Cr)
year.
{e) Gangakhed Sugar & | Sales during the year 13,75,431 8,729 (Dr.) 4,22,689 (Dr)
Energy Limited
() Gutte Infra Pvt. Ltd. Sales during the year 23,18,800 Mil Hil

c. Key Managerial Personnel

Mr. Ratnakar M Gutte Managing Director
Mr. Sunil R Gutte - Director
Mr. Vijay R Gutte - Director
Mrs. Swati R Phad - Director

Mr. Devarajan Thankappan Manamtharayil - Director

d. Relative of Key Managerial Personnel

Mrs, Sudhamati R, Gutte - Wife of Mr. Ratnakar. M. Gutte.

4. Figures of the previous year have been re-arranged and regrouped, wherever
necessary to make them comparable to the classification of current year.

As per our report attached

,@wc/

HAY UPADHYE FOR & ON BEHALF OF BOARD OF DIRECTORS
Partner
Membership No: 049354
For and on behalf of

K. K. MANKESHWAR & CO. y\w«ﬁ"‘b :

Chartered Accountants
FRN: - 106009W IRECTOR DIRECTOR

»

Nagpur, dated the,
13"May, 2014

Quila P. Koka g
CompANY  SECRETARY




Note 20 - Revenue from Operations

Particulars

For the year ended 31st
March 2014

For the year ended
31st March 2013

Amount

Amount

(a)

(b)

Sale of Products
Structures, Boiler parts and Components

Other Operating revenue

1,59,90,54,173

1,72,41,67,672

Job Work Receipts 9,27,89,515 11,25,90,516

Gross revenue from operations 1,69,18,43,688 1,83,67,58,188
Less:

(c) Excise duty 6,28,47,754 11,50,43,072

Net revenue from operations (a)+(b)-( ¢} 1,62,89,95,934 1,72,17,15,116

Note 21 - Other income

For the year ended 31st

For the year ended

Particulars March 2014 31st March 2013
Amount Amount
{a) [|Sale of Scrap 39,52,750 13,65,250
{b) |Interest from Fixed Deposits 30,85,477 13,70,087
{c} |Miscellaneous Income 25,500 53,400
Total 70,63,727 27,88,737




Nocte 22 - Cost of materials consumed

22.1

22.2

22.3

22.4

Particulars

For the year ended 315t | For the year ended

Add : Purchases

lgss : Purchase return
Sub-Total{a)

Less : Closing stock of inventory

(b) Cost of material consumed

March 2014 31st March 2013
Amount Amount
{a) Opening stock of Inventary
Material 30,03,77,312 8,54,54,401

1,26,82,00,127

1,53,48,36,991

1,56,85,77,439
18,50,10,894

1,62,02,91,392
30,03,77.312

1,38,35,66,545

1,31,99,14,080

Details of various raw materials

Particulars

For the year ended 31st

For the year ended

March 2014 31st March 2013
Amount Amount
Breakup of raw material consumed :
Piping & Pressure Parts 41,49 15 476 37,12,82,224
Stores & Spares{Consumables & Non Consumablcs) 1,24,36,844 7,44,97,104
Structures 95,61,92,22% 87,41,34,752

1,38,35,66,545

1,31,99,14,080

Value of Imported and Indigenous goods:-

Particulars

For the year ended 3ist
March 2014

(a) Raw Material

Indigengus
imported

{b) Components & Spare Parts

Indigencus

Imported

1,37,14,27,701

1,24,38,B44

For the year ended

% 31st March 2013 il
100% 1,24,54,16,976 100%
100% 7.44,97,104 100%

Value of Imports Calculated on C.1.F Basis By the Company During The Financial Year Tn Respect of :-

I
‘Particulars

{a} Raw Material

Far the year ended 31st
March 2014

it} Components & Spare Parts
lic} Capital Goods

L

T
1

1,04.33.811

Note 23 - Changes in inventories in case of Stock in Process

[ Far the year ended

J1ist March 2013 |

3,35,89,988

For the year ended 31st

For the year ended

Particulars March 2014 31st March 2013 |
Amount Amount
Opening Stock :
Finished Goods 3,03,50,574 -
Stock In Process 2,35,97,420 1,97,51,338
Sub-total (a) 5,39,47,994 1,97,51,338
Closing Stock :
Finished Goods 2,26.6/.99 3,03,50,574
Stock [n Process 16,72,60,471 . 2,35,97,420 !
Sub-total {b) 18,99,28,462 5,39,47,994
Net (Increase)/ Decrease in Stocks (a-b) (13,59 80,468) {3.41 96.656




Note 24 -~ Employee benefits expenses

24

For the year

For the year

. ended 31st ended 31st
LI March 2014 March 2013
Amount Amount
Salaries & Wages Includes Managerial Remunration 7,22,19,628 6,30,77,959
Contribution to Provident & Other Funds 26,87,695 25,35,559
Staff and Labour Welfare Expenses 38,87.306 38,39,010
Total 7,87,89,629 6,94,52,528

24.2 Defined benefit Plan:

The Present Value of obligation 15 determined based on actuarial valuation using the projected Unit Credit Method, which recognises each period of service as

giving rise to additional unit of employee bengfit entitiornent and measures each unit separately to build up Lhe financial obligations.

encashment is recognized in the same manner as gratuity.

The obligation for leave

31.03.14 31.03.13
. Leave
Gratuity Leave encashment Gratuity nCaEh nant
Unfunded {Unfunded} Unfundcd {Unfunded)
a) Reconciliation of Opening and closing balances of Defined bencefit
Obligation
Defined Benefil Obligation at year beginning 17,20.648 30,60,053 10,28.980 15,72,247
Current Service Cost %,33,045 15,37,571 2,959,058 !
Interest Cost 1,139,372 2,47 864 1,133,481
@ Plan Amendments ) - .
Actuarial {gain}/loss (4,46,624) (25.48,959) 2,80,130
Benefits Paid (84,993}
tiabilities assumed on Acquisation 83 592
Defined benefit obligations st year end 19,46,441 22.96,529 17,20,648 30,60,053
b) assets
Fair Value of plan assets at year beginning
Expected Return on Plan Assets =
Actuarial gain/(loss)
Employer's Contribution -
Benefit Paid
Fair Valur of Plan Assets at year end
Actual Return on Plan Assels
c) Reconciliation of Fair value assets and obligations
Fair Value of plan assets as at year end - 17,20.648 30,60,053
Present Value of obligation as at year end 19,146,441 22,96,529 (17,20,648) (30,60,053}
Amount recegnised In balance sheet (19.46.441]) {22,96,529)
d) Expenses recognised during the period (Under the head “Employee
Benefit Expenses)
Current Setvice Cost 5.33,045 15,372,571 2,99,058
Interpst Cost 1,339,372 2,47 864 1,13,481
Past Service Cost
Expected return on plan assels 4
Actuanal {gain) / lass {446,624 (25,48,959) 2,680,130
® Net Cost 2,725,793 (7,63,524) 65,92 669
e) Discount Rate (Per Annum) 9 00% 9.00% 8. 10%] 8.10%
f) Expected rate of return on plan asscts (per annum) 0.00% 0 00%) 0.00%) 0.00%)
9) Salary esclation rate{per annum) %.00% 5.00%] 6. 00%! 6.00%|

Note: Actuarial vatuation has been carried out using the Projected Unit Credit Method




Note 25 - Finance costs

Particulars

For the year ended
31st March 2014

For the year ended
31st March 2013

Interest
Other Borrowing Cost

7.45,38,651
1,01,32,257

6,64,90,119
53,72,110

Total

8,46,70,908

7,18,62,239

Note 26 - Other expenses

26.1 Legal and Professional Charges include :-

For the year ended For the year ended
Particulars 31st March 2014 31st March 2013
Manufacturing Expenses
Crane Hire charges 88,50,239 56,97,703
Water Charges 13,07,767 18,20,685
Power & Fuel 73,62,848 87,28,207
Repairs and Maintenance - Plant & Machwnery 13,55,565 20,38,802
Testing & Inspection charges 25,60,313 19,64,950
Job work charges 4,66,99,969 7,42,08,094
Factory expenses 33,19,316 40,85,557
Service charges 71,79,371 32,72,730
Increase/{Decrease) in Excise Duty Provision {16,71,441) 37,88,216
Adminstrative Expenses
Insurance Charges 4,96,075 2,82,980
Rates and Taxes, excluding taxes on Income 3,53,274 40,349
Loss due to Foreign Exchange Fluctuatuion 24,77,882 3,51,138
Office & Other Expenses 42,54,617 49,80,398
Travelling and Conveyance 47,15,508 34,36,658
Repairs and Maintenance - Buildings 13,81,223 16,94,141
Repairs and Maintenance - Others 32,33,588 28,72,790
Security Expenses 46,64,783 35,62,463
Rent 32,16,555 34,20,194
Advertisement Charges 64,400 9,07,390
Legal and Professional Charges (* Refer note 26.1) 78,42,452 30,06,851
Business Prometion 16,65,660 30,85,850
Late Delivery Charges 91,712 23,11,267
Interest On MSME 9,51,926 -
Bad Debts Written Off - 17,55,504
Miscellanecus Expenses e 1,18,573
Selling and Distribution Expenses
Transportation Expenses 1,05,50,573 63,17,661
Tota 12,29,24,175 | 14,37,49,151 |

Payment to Auditors

For the year ended
31st March 2014

For the year ended
31st March 2013

For Statutory Audit 3,00,000 3,00,000
For Tax Audit 50,000 50,000
For Taxation Matters . -
For Cost Audit 45,000 45,000
Total 3,95,000 3,95,000




Note 27 - Earn

ings Per Share

Profit Computation for EPS

For the year ended
31st March 2014

For the year ended
31st March 2013

Net Profit after tax attributable Lo equity Shareholders

(@) 3,88,21,632 8,12,08,786
(b) Weighted Number of shares for Basic Earnings per share 55,30,000 55,30,000
Weighted Number of sharcs for Diluted Earnings per share
[

e 55,30,000 55,30,000
(a) / { b} |Basic earnings per share 7.02 14.69
(a) /( c) |Diluted earnings per share 7.02 14.69

(d) Nominal value per equity share - 10




